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Independent Auditor,s Report

To the Shareholdei of Shuv.m power Limited

Opinior
we have audited the financial statements of shuvam power Limited, whiLh (omDrise the balan.e sha,r
as at Ashad 31, 2m1, and fte profit and lo6s A(count, (hdn8e! in Equiry drd rash llows statencnL for the
yoar ended on 31 Ashadh 2081, and a summary of significant accounting policies anil notes to account.

In our opinioo.the accompmying finm.iat $ratement! present ftu y, in,rll mterial respeds, rhe finan.ial
position as at A6had 31, 2081, and s finaftial perfomame dd iri cash fiows fo rhe ved ended on 3t
Ashadh 2(E1 in acordance with NFRS for SMES from the Fy 2080.081.

BaBis for Opitrio[
we (onducted our audit in accordan p with Nepar st ndards on Audiring (NsAs). our responsibilities
under tho$e standards are fu her dei(:ribed in tE Atlditor s Responsibiliis pt w audir oJine rinancial
Statemenls sectio^ oI our report We are mdepenalent of the company in ;(cordance with the ethiaal
requirements that are relevant to our audit of the financial statem€nb; and we have furrilled our other
ethrcal responsibilir.ies in accordance with Lhese rsluirements. we believe that the audit eviLle^e we
have obtained is sufficient and apprcpriate to provide a t asis for our opinion.

Responsibilities of M.nagetreot and Those Charged with Govem..ce for the Fina(ial St.tements
Managemmt is responsible for the prcparation and fair presentation of the financ,l statemenrs in
accordance with Nepa.l Accountmg Standard and Cenerally Accepted Ac(ountmg p n iples, :md for
such inEmal conhol as managem€nt determines is necessary to enabre the prelaration of financial
stdiBmmts that are free fiom materjal nrisstat@rmL whether due to fraud or eror.

ln prcpaing thc financial statcmcnts, managcrncnt is rcsponsibtc for asscssing thc companv,s ability to
continue as a going concern, disclosin& as applkable, ;atters relaled to goig concem and using the
going con(em basis_ of accounting unless managemmt either jntends to illui tutn tl," .n prny i. tu
cease operations, ot has no realistk alterEuve but to do so.

Those charged with govemance are responsible for overs€eing the company,s inancjal reporting
pro{ess.

Auditols RespoNibilities for the Audit of th€ Fiaarci.l Stdeme s
our ohi.* tivr. are to obtain reas.mable assurar(e about whethpJ the financiar stat{-,mmls as a !r hole a."
ftee from maLeral misstatement, whether due to fraud or eror, and to issue an audito/s report that
includes our opinion. Reasonabre assurance i9 a high level of assurance, but is not a guarantee that an
audit (onducled in accordem(e with NSA. wi e[ways det{rt a mate a] miistatement when it 

",(ists.Mlsstatements can arise Irom ftaud or error and are considered materral if, individuallv oi in the
aggegate, thry could reasonably be expected to innuqlce the economi. de(isions of users tlken on the
basis oI these linancial slalements.

As part of an audit in accotdancc with NSAS, wc crcrcisc profcssional iudgnc,nt and maintain
prof€ssional skepticism tlroughout the audil We also:

Chabahil., Kathmandu, Emai[: sbcchartered@gmait.com



.Identisandassessthed6ksofmaterialmisstaEmmtofthefinancialstatemenbwhetherdueto
fraud ir ermr, desi8n and perforn aualit lrffedurPs resPonsive lo thore ri'Ls' and ohtain audit

evidmce that is suificient atta upp"op.rte to Provde a basis for our opmrcn -rhe risk of not

deterting a matedal misttut"ot*f i"t,rtti"g f,our fraud i5 higher lhan for one-resulting from error'

i, f.a,ra'oray l"notre collusioo forgery, iitr*rtiorurl omissiois' misrepresentahons' or the override

of intenal conttol.

.obtainanunderslandhgorinEmalcontrolrelevanltotheauditinordel[odsignaudil'
proredures that are appropriate in the .ircuostances, bu! not fol the purpose of explessing an

;pinion on the effectivmess of the comPany's int€mal contlol

, Evaluate the apPropriateness of accounting polties used and the rcasonableness of accounting

estimates and related disdosures nade by managdtenl

.Comlu.leontheaPFopriat.rEs.ofmanagment'suseofthegoinscomemharisofa..ounting
an4 based on the au-<tit ;vid€nce obtained, whether a a&dal uncertaintv exists rclated !o evenb or

conalitions that may cast signifi.ant doubt on the comPany's abiliry to (ontinue as a going con(em'

If we comlude thai a material mcertainty exists, we are requred to draw attenEon in our auditor's

report to the related diE{losures in the finaicial statemmts or, rI su[h dsclosures are madequate' to

m'odi$ouropinlon.Ourconclusionsarebas€dGltheauditevidericeobtaineduptothe'lat'eofour
audrtor's reporL Howeler, fuure el€Irts ot condlrons may cause lhe company to cease to [onlinue

as a Soing conc€flI.

. Evaluaie the olerall Presentation, sEuctue and conhrt of the fman(ial statem(Ilo in(luding the

dirlosures, and whether the financial stabedrents rcpresmt the underlying traruadrons and evmts

in a marirFr lhdt achieves fa]r Presenlrtion

We (ommunicate with those charged with Sovemance rcgarding, among other matters, the planned

s.opeandtimingoftheauditandsignificantauditfindings,indudfiganyslgnifi(antdeficienciesin
internal conhol tlat we identify during ouI audiL

We also proviale those charged with governaflce with a statem€nt that we have compliPd with rclevant

ettricat requircrrenr regar6 g indepen4mce and to.ommunkate with thettr all relationships and othel

matters that nray r:asJrubfL ftaught to bear on our indePmdmca;ud t'here applicable, related

safeguards.

As per the requireErmt of the c(ElPany's Act we tport that
. We have rcceived the infomation and exPlanation requ ed Ior the purpoce of our audit

. Books of accountg are mainlained ry the company so as to rcflect the aJfais of the ccnpany,

. Bala(e sheeL ina(Ele statemmt and (ash flow statenmls are in agreedFnt with the books of

accounts maintained by tlte company,
. o1r the basis of infomution and explanation provided to ut the board of dircctors or any

repreentative or any eolployee has not acted conhary to law and misaPpropiiated any plopety of

the company or caused any loss or damage to the company and,
. No any accounlmg ftaud has been cornmitd.

UDIN: 250113CA01631PsS9x
Pla(e: Kathmandu, Nepal
Da'-e 281/ a /21

CA Shriicct Baral Chhchi
Propdetor

S.B-C. & Asso(lates,
Chartered A.countants

AP



Shuvam Power Limited
Kalhmrndu. Kathmrndu

Stalement of Financirl Position
As al3l Ashad 2081 (July 15,2024)

SchcauLcs,nores lo accounts and signlUcanr accounring policies are pan ofrhe flnancial srarement

For Shu!am Power Limiled

As per our.epon ofeven dare

For S.B.C. & Associ

Chadered A

Shrceiesh CuraBain

Chairman \ u,t - -J9trz
Shambhu Nimula
Finance Oificer
Oater 2081.09.211,

CA. Shrueel

Proprietor

A-
Directors

Schedule As rl As6dh 31,2081 As ot Asndh 31.2080 As at Asadh 32,20?9
Assels

(a) Prop€ny, Plant & Equlpmenl

Le$: Accumulared Deprecia!ion

Gen.ralAsset (N€t)
(ii) Projecr Asets
Lessr Accumulated Depreciation
Proj.ct A!sct(N.t)

(b) lnrarsible Ass.t

5

6

11,936,6t4
8,-t99,707

13.936,614

7,875,096
r3,936,614

6,182,061
5,136,907

1853A7,997

29,913,338

6,061,518
159,878,590

25,342.907

1,154,541
159,878,590

2t,910,553
lssJ94659 114,535,684 r37,968,0J7

Total Non Currenr Assets 160,531,566 140,597,201 t45,t22,585

(3) FininciilAsiet
(i)Trad€ Receivables
(ii)Orher Financial Assets
(iii) lnveshenl
(iv)Cash and Cash Equivalenls

(b) Cr!r.ent Trx Asset
(c) Orher Currert Asset

7

8

9
IO

ll
t2

2,138,926

672,104
51,68t,000
3 t,t'15.590

22,899,679

t,724,5t8

51,68t,000

2,947,t3s

23.n6.915

1,221,079

3 t.68t.000
3,290,323

13.803,344
'l olil curr0ni Assets u1.567.298 79,169,588 75,99?.?46

275.098.8as 220,066.?89 22l.r20..lll
Eouily {nd Liabiliti.s

Equit)
Sharc Capital

Orhcr Bquity
l3
t4

200,000,000

fl5.152.l]9)
200,000,000
(16,051,357)

r40,000,000

06,r2r.2r3)
ToralEquit! 184,847,861 183,946,641 123,878,78?
Non-Curre.t Linbllities

(a) Financial Liability
(i) Lona Term Loan I5 29.984.120 32,288,r20 94,664,925

-total Non-Cur.ent l-iabiliriel 29,9{la,l20 12,288,t20 9{.664.925
Curr€nl Liabilities & Provhions

(a) Finnncial Liability
(i)Bonowings
(i j) Olher Financial Liabilities
(iii) Provkions

(b) Cur.ent Tax Lhblllty
(c) Oiher Curr.nt Lirbilily

l6
t7
l8

l9

38,954,000

2 t,t01,828
33,220

t77,836

2,t60,000
r,530,43?

41,0t7

r00,573

1,76t,840
459,284

355,494
Currenl Lirbilili€s & Provisions 60,266,88.1 3,8J2.026 2.5?6,6r9
Toral Eouity end Liabllitles 2?5,098,865 270.066,7A9 22t.l20.J.ll



Shuvam power Limited
Kathmandu, Kathmandu

Statement orprolit or Loss and Ofher Comprehensive Income
For the year ended 3t Ashad,208l (Juty 15,2024\

Particulars Amount in NRs
As at Asrdh -lr 'rnpiSchedule 4.s at Asadh 31,208tRevenue

Revenue From Operation
Cost ofSales

20

21

18,4)7,458
5 _420 206

23,779,33s
5,266,94 |

-

_:--
txDenses

Administrative Expenses
Employee Benefil Expenses
Depreciation and Amortization
Finance Cosl

Expenses

Impainrenl Losses on Financial Assets

12,991,2st 18,512,395
22 511 j,28E,530

19,800,925

23

24

25

26

21

12,997,785

I,r 40,458

326,000
5,495,042
5, t0r,846

3,916,686

1,064,000

4,525,384
E,243,982

r2,06J.316 17,750,052
931,,138Provision for Staff B6n-G

Provision for lncome Tax
Tax Expense

(i) Current Tax

'.s*-!s*++4*

2,050,873

28
33,2_20 4t,017

,_".iu1:vJ,l p(rurf LJK !.xpenses 901,218 2,009,856

^Earnings 
Per Equiry Share (For Continuing

Operation):
(l) Easjc (in Rs.)
(2J Dilured (in Rs. )

901,218 2,009,856

29

0.45
0.45

t.00
1.00

Schedules,notes to accounts and signjficant accounting policies are part ofthe financial statement
As per our report ofeven date

For S.B.C. & Associates
Chartered Accountants

Shreejesh Guragain
Chairman

b.D
Shambhu Mraula
Finance Ofllcer
Datei 208t.09.21
Place: Kathmandu

cA. shrijeet-B6h(dilbirj
Proprieior

AL
Directors

For Shuvam Power



sraremenr ofcash fl"", i";i;;y;il;;ed Ashad Jl,208l
Atl amounts are in Rs unless other$ise stated

enr ended Ashrd.ll.

t;.f.l:",T,:?::d;*am

Profft on Dispo$l of Asseb
Deprcciarion And Amonization Of Non-Cur€nr

Mov€m.nr In Op€rr1in8 Ari.ts:
i lncrcase yDecrcsse in Tr;e Reccrvables
lfclease)/Decrease ir Orher F,".,.i"i ;rr.r"
lncrease)/Decrease in Olher Cunent Asseh
rncrease)/Decrease rn Cuffenr Tax Assels

Inc!ea!e/ ( Decreaie) ,n orhe, ri"a"c iai iiau;r,rr".
lnc,ease/(Decrease) in provisrons
Incrcas€/(Decr€ase) in Olher Curront Ljabilities

Cash cenerrled rron Operirions

Nel Cssh G.nerrl€d By Operrtiig Activities
Flow! From Inv€sting Acti!ilies

ddnion in Ceneral Assels
Addition in proj€cl Assets Ass€ts
Addition on Invenment
Sale ofProperry, ptant And Equipment
Nel Clsh (Ured Inrlcenerated By tnlestinq
Acriviriei
Crsh FIotrr rrom frnancrng Act|vili€s
ln\ rrdse or Decreasc Ot BorovrnAs
Advanee ca| Received
Increase or Decreas€ in Share Capirat

N.t Cash Used In Finricins Acriviti.s
Nel locrerse tn C!!h And Crsh Equivatent3
Casr And CAh Eq-:ra.e-rs Ar rhe BesinnrnS OfTne

Eflecrs OlErchang. Rare Chanses On
OlCash And Cash Equrvalenrs ietd rn

Cssh And C.sh Equilatenh At The

901,2 r8

5.t01,846

5,495,042

|,498tt07

(414,408J

(672,104j

217,257

2,009,856

8,243,982

4,525,384

14,779,222

5,498,561

10,686,409

l23t,404)
141E,267)

t8,77t,602
30,269,109

30,269,709

(23,429.401)

1s,280,377
10,059,599

10,059,s99

(23,429,407)

34,490,000

(20,000.000)

(60,216,805)

(1,942,000)

60,000,000

2.947,85 1.290,.123

37.175,590 2,947,135

r r.epon oiEiii-a-re-

For Shuvam power Lim

Shrcejesh Curagain
Chai.man

L^^b>ff'z''
Shambhu Nirauta
Finance OIficer
Dale: 2081.09.21

For S.B C. & Associares
Chanered Accounranrs

\d
t@t
@/4-

Dhcclor
CA. Shrijeer

(20,000,000)
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i"""tillffitli*"lxl1&,**,,
I R.EPORTING ENTITY

thuvam power is a public Limired (

[:':nfi ;ufrifr it#],*:,i$ffi,l,:,r',,;itrffi
I!:,.9T01, has enrered inro a loan

*;:,;n1",;*lrj;,f, 
i,",:tTJl".ff :ru#tr"ff;*#" ji;"dj#

, 
i6i[d'J PREPARATION AND SIGNIFICANT ACCOUNTING

2.I. BASIS OF PREPARATION

"'#i$;q.:f$[i{i#r.$:*$Fj{#;l:ti" 

j::;{r"4,:ifii#

irii#ff.',-#**jjts+*:*m:'"''"
Up-qr,1i5,"1gll*#:i:qff #{"l"'r:,d:,x,hxhi[tff i;:

ryY
tW *ZP



i,"#i,{ii:I}"i*%ff1,1,.,,*,.

'ili#.1i:",;::;;,*itikt1.[* 
j;lil1l"J.""J,i,,,,",o.oars,a.insrr.m

$****r*n*ffi***A*i,m
fl:"f,ff:l ;ir,:i:::::.:,"[I:ix:or* the responsibirity for rhe preparation and

These financial
resoluiion dated

statements were authorized for issue bY the Board of Directors vide

' }.ijffr[*:"1*r;i",1#r,rm;:t:xiff 
T;].]rj:, s,he cuffency

ffiffiffiffiNffiM
e) Going Concern

****6*ffi trtr5i*t*[t*tli*,rri$

ry



:Iy_Y1M PowER LrMrrED
;'"Y I fl';ly" :ilt"ijlfl crAr- srA rE M E Nrs

D Chrnges ir Accouhting policies

;#,li#'flff i::,;,:'Ji:,,?x,1.,1,..:j,,1:,1?.," ,lt ,he periods excep, where
presened in ,m nnr.iuiii.,i,i",llil':ialeo bv the applicable accounrins srandards
complianr sraremenr 

"iir,,"iili'li:,lijl'lrng 
the preparation or the ope?ine r.rFRS

rransition to NFRS. as at lst Shrawan, 2079 being the dare of
g) Basis ofmessuremenr

The financial statements of the Coer.epr .xpticttty ."ntioil'"il:;:J:"' have been preparcd in hisrorical cosr basis

t) Discounling

IH:i;,:','ir;,f"TtrT:,1?l'1j.. are discounted whenever rhe discounrins is

2.2. SIGNIFICANTACCOUNTINGPOLICIES

a) Property, ptant and Equipme[t
'. property. plant and equiDn

ii':,',!41fi1lri;{,g*miir?:::iJ':'::LJfi :,fi$:::f i' 
,.1"u,,?['x,',il''.1Xi,j1"1][11 :*::{;:'s.carr}ins amounr or recosnized as a

iil. ::; f..ffi 
.,.,x": ilffi #H,,.ff I [ ;:t:fJ:",J1,"]Hr.::ru,i;i

rr. the residual values, useful llvt

;;3,,::;l;"ff :i:;"T.'Jlli::' T' ff'l"h:Lti","::i":"T Tl"?,t Xlfl1rv. An item of property, plant ar

ffil+l'pglufiffi*,*Hffi, 
:n.. Company adoprs cosl mEqurpment. Lodei for all classes of Property, plant and

*ry



i"'"T,.i:Hif.Ili,"lr',,111,,"*,.
Deprcciotion of properly platt atd Equiprneu

.',,ff:j:j];ff ,ll:i::1,i"*1.l.:.,,': *:l: off rhe cost or assers
ll, il:' ffi ff 3,:i Tr1c11. !,;,ffiilTiffi:ffi 

assers ress thei, residuai varues

I["::,;t:*,:ti ii:,";l' ;:T]:1,,1,,,:1 
o*:[Tff1".1.,"_";

;:::il:,i:il:t *"r' ir,. "iil,iri",f ':il,?;j'iJ 
"ffi :::'",:,",i

prospective basis.
at the end
accounted

of each
for on aiii. The aepreciation rates at which the assets are depaeciated are as follows:

For transir;nn r^ \rED. ., ^

1l;:i.,,,:jif ,gillii*"#:,u.li:,*{*ilr_:i*i#i,*1":m*

" 
if."r:rff,{{J 

,:'."J:;i1.,.",Jii;Ji:*";eJid 
ror sa,e in current nscar year,

c) Intangible Assets
Intangible assets are stated at lheir c.ano rmpairment rosses. an intan";r,r" lsj.ofacauisition. 

less accumurated amorizatlon
fuiure economic u.r.nr utrriuuiior. r^_."r'' 

D rccoSr1.rzec'' where it is probable rhar rhe
irs cosr can * 

",r0,, ..rrr,.ii';lj":j*:: 
wiil flow lo the enrerprise and \.!here

arocared over rhe besr ":,,,#;;; J,l.,,iil,l1f,o,"..",1;;fl."j.:lj:"sibre assers is

E,'frt*l;*+,ddffiil,x'f*r::,,1".:ffii,"ffi
For transirion to NFRS, the Companv h,

;i;*+:ri[t*:ixr[Ja"*rfl . ll"};:l;"#iiiff#

Clr;tC p.ojecist 
trr.e :S Y"a.s (as o, ZO80l0ql01t laqd and land devetop;;

IlGACi4qon zororoalo rFumiture & OffiE Straighr Line

Plant and Machr-i!

W 4-



i"."tr::Tii""Ili*YH111,.,",,,

itrt:n*i;xiiii'iw,:;"
Kllifi $:l,xH ;Ti?ir,^:i":i !ffiParficut;

Softwar.e

Straighr Lin;'' lT::::"Ti::i,t,*'o* *,,n 1,,**,u;;--
ffiTr{}l$ii;iT'l!ii';t',iffi ffvr:,,":!.,"r jrf l}:iiil{:{:Tffi :
mfl ndrr'"";*,,?fr [#tr#]:f #ill;'l+;;l*,"'.'",;#,.*l{#

*l*;1i'*ltE+*r*g,"l;il,**,,#ffi
' 

..11g5ggg5g,1pg$al*ttr:mrl
0 Boftowing Cost

;t:tir:"il:,-.ffi I1[.;3]"##,,"",*.,1,::l#?,;:Tr,JrJilrrT:

, ***s.t*ntn"*,*'*Tfi**ffi 
n,*,g) Financiallnstrume[ts

I}liiii::T::,I[jlg"JiJ,j,i'jff: 
il:,ffi:i1zed 

when rhe company becomes a

fr1#ift***'*,to{r.ii{ffi *ifu }rfrlr,lffi
lx"=WM



i".j,""Yi}{":"x1.1*'t*11,,1"",.,,.

ffi f #:.fl*;lH;:;:.,it;:"ilT 
,;I,ffi 

f iriH ";ilr t3,[1t["; ]j,:]
l. Finahclal Assets

$:;;11i,$il',r.,;,1E}$:{i*:,;#tt;*$k1t:fr.,",:,:ff Imr'#
Arr recognized financial assets are (r.,"ni,.i 

"*_.'iii,,iif :"$#":*1flT,,jr",?:ff :T:,rilJi_,1.#:ix# "*",
Classification of Fillsncial Assets
rrnanclat assels are classified under rhree categories as requircd by NFRS 9,

Measured at amortised cost

namelyl

Ihe Financiat *..," ,f,uii.", forr.*,
amortrsed cost: ing conditions are recognized are measured ar. rhe assets held wirhjn a busines

"ott""r "onuu"truii*li 
.- xsss model whose objective is to hold assets in io. I ne Contractual term of the inst

:f,l"x:*:F'; ;;J,;;.,lij:HT ffi ;iT JJT::",::i::. li:,,xffi i:

l.'jfr#ii.ii.d,,rTJ.1ilili'r'H: Tfi:1"",":H;;,:? ;li;tr:::; ;rfi:,,;1r

r;r*nfu l'#*+*li;:Ngrruqli,H*,-rnii{i

i1li1ffi }i;i#.n#tra ft x**;:i#m[rr,fi

A+M
f*"M
H#



i"""1#if:Iti*,txtlx?,.*u*,.

"';lifi,#liili:l;*[.Jrffi 
*Fi,,,'";:i:i*ijffi "0,",,""",,,,",

fll,:ffi3*l;;uli: 
:fi,,,,l,J I ;ff:,I;,ffJfl i}?"i,,*"r,ised cos, or

2. Fihancial Liablllfies ond Equtty Insrrum€nrs

Finencial Liabitiries
rtnancial Liabilities are classified under hro categories as follows:

**ffin[**#ffi
,, 

I,,TT:::, *li,itier measured at amorrised cosr

il'#.TT,, Xtiti[:,;,**:.:ltrlkj,,il,.:1;,,::*:fl ,iil::
Equity IDslrum€nts
An equiry insEument is any conhacl rhlan enriry aner 

"o*u"r,"ii'"i:ii,,,?j#ff:'".iffi. ffiffi: LlL.rT,TjLompany are recognized at the proceeds recerved, net ofdirecl issue cosls.

Derecognitlon of FiDancial Instruments

$;intd;Tn:fl $i"fi il:#,il:11j;1;:""ff [r#il;'ri[::*,ri""il:

f,,lliffi Hhl'Ji,,il":",,1ff li,lJffi :j,]l.jjl;o"1,J"1,::.J,i#dwhenthe

4$M
tr\
,r)A

dl



i,""#if#1i,n?r',rx?,u,"*,,
J. Trading Assets

1.

lt)

fi'n*#ffiff*ffig*ffi
g3*a:'-*fiffii,ffi;i;,,';qffi:{tr
Determination of F.ir l/alue

fl i'#;i+i"ft :#:ll|rtil:Jfi 
nr:lfi t:r,"i;;.""i-,rff 

"rriJl;:;ff:; 0,,.0 i,,.ai"llll,i;j:l ;1i;j;.,,,ljiif:,,::ffii,n:i; 
".,,,.Level 2: Significant inpurs ro the fair vj

r "-^,,t',:i,'j,"H$;#-m;k'"',t";:l"h,:,fili: :j:;IH.#
stgnttjcant inpuh ro lhe fair va,ue measurement are unobservable

M *M
i



i",.I,+i.qif#j}},"til,"1Xi,",,*,.
i) Ircome Tax

. 
Tax expenses cornprises ofcurent tax and defered tax.

Curre[t tax

$:il"ni*ardJ'i;ij.::"fi :"il,;i{:,fi:firTiilf i."r#";$i*::illTj
Deferred tax

fr fl.#ffitri#ffi[:*ir,ffi di$#tr':l{l;{l,,,',,,*ffi

#i:,'"#,1;:1};#*#ffi [if"#]ii:,$",:jj*l,r*:,*r*,,,

fff',Ti,,ff.Jf$j',,1'"f{,}l" t:.lxlp,Jx.::l",lji;lrx:fl +J,,"-il :{rd

I[rr ffi j"J:l*:f*{L[:il{l,ti 
"*#ff;**tii:,d#:f rl

CurreIt and Deferred Tax for the year
Lurrenl and deferred tax are recoqnized
[ems rhar are recognized i, orhe, c;mo.."':-l:o{it 

or loss' excepl when rhey relate ro

'u"' 'h' ""'n'u'id d'iffi;;;;ffi::::1:income or direcrr, in equi0' in which
directly jn equiry respect'velv 

- ' _ ' '''u recognlzed in olher comprehensire income or

Provisions and Contingencies
rrovrsrons are recognized when the a.c-onsrructiue)asaresil;;i;il:":;: ;lT.iil.ln,:, 1f*...n,obrisarion lesar or

:1,gJ:J" "urig"i",,'""a','..ril;',:':,i,'J:f ii'JT:'['"f :iH :J,"nfii fij

$*g$;i1,;;;"-i1,"ll;ididililrrJrliffi;:d

\

\:,\
/s'/



i,",#if:Ili*txtl'*u,u,".,

r'***#*'llg**#+***+.':+ **
A contingent asset is heither recognized nor disclosed in the financial stafemenb,'m**f$m 

**wffi
l) Emptoyee Benefirs

:.:Ti"*'#?il""i1'l;ffiffi;?Jf:,'"?Xered is rneasured and accounred ror in

Shon Term_Employee Benefiis

1sh?J"ffi,.ii:]xi:;rir,",,#*ih**rr",.*,,,#:*.::r j.#r

Post- Employment employee benefits

Defi ned Coltribution plans
Post-Employmenr benefirs plan unde, ,

ii.dffi ,u*i*f *tllflfr *th$rh*-lm*$f
Defined Belefif plarl

l,l,:iff:, rff:'i,:,eff,H::Ill:*?:.i.ffJ1,::"1 
;,,*:. 

ft an a denned

Olher Long Terrh Employee Benefils

;,ffi trx.fi l,iTll:Jtr,Tl:1;,fl:#:;".ffi ,"",ffi 
*"*",ff 

otherrhan,hose

ilfilhfl;11ff"",'*:res crassined as equiry are recognized in equiry in the period

M {.\

')s)
aW



p)

o)

S H_U-V.A M POWER LIMITE I)
# ffi",f" If,: Jjlfl :JAf 

- srA-r E M E N rs

The shares issue expenses which car
i,s,e ai,..rry rr,.o,Ji 

"qu;; # ;il,::j;fltll;,H::::1:ff,:J"1,ff i;l,f: r.* o,

m) Eernings per Share

[]",,:'#.ifr #.'':]]:nn,*##f**#,.*ffi
::l'I#i'j: ;::'#,ii,. i*1,"h
average_number of equiry shares out:ur a 0rtt ltve potentialequiry shares,

o) Lesses
The.Company, as a lessee, recosnize

r***#N[ru**rofi#r-*ffiuommencemenr date plus any inir;Jr a,"^..' .:"j ''N! Pd)rrrcnrs made at or before the
subsequentry .**ria ii iori"'i"1""':::: ':::l':'":d .rhe risht-or-use assers ,s

lffi lllili''iiii;,' X* il j,!J,,"':r#i: ::aHli!1.,','iiiiilih iiii[,Til

;4;iffiI;tffi'frs**#t*ffm
For shon-lerm and t^w u,t,.- ,^^^^_ -,

itr";;;fr 
,.;;;;iil13",,,,ffi 

:;"j#i:".tf iiFltr1{: #
Cash Flow Slatement

ilf i..l:Tffi #iilJ,i:'J"i.'J':"3il ff J:'J,l'lilili;',':::J1,il,^*:',;:f 
fr x

Cssh and Cash Equiv.leIts

rr,rEtT#ijl jfllifi , jrx#l{rii.:Tx,fi", i:xf r:,,il;r::f:;r;
;: ru*ff ;;:' a;;i*; m lih,*::rr,:,i*il;:l'; T JnlT ;::
and cash equivarenrs i*irair'.Jir'ffi':l: ol its shon--rerm commilmenrs. cash
invesrmenrs *ith origin;iffiffi]#;:JJlj;,rr:'::,#, BFI' and orher shon.rem

@
t{.

\?ll?l



i"'"T,{,i[if#$i,u?x'.11?,u,"*,.

,. 
?lffif.".iB,fl.llsil. MANDAT0RY ExcEprroNs AND
First Ttme Adoptior ofNFRS (NFRS r)

#l.mt*ilffi;eiqffi*$rffii,tffi

ffi ;:fl q,1:;rl,ll:,"li,l;,:"r,,#::I j::; 
"::r:x"l;;*.l#i

e,,#1ffi#f$f, -n"ryd$tr:iffi ,m*r*d

^Aq zhA'.X
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Effecf 0fNFRS
ard prolit o.

Siuvam powerLimited
NFRS I Reconcitiatiors

adopliofl.on thr balancesheet a! rt Ashrd 31,20g0 and Shrrwan I,20?9ress c.urner compre$ive income for the yerr ended Achadr .]I, 2080
Arr amounh are in R5 unless otherwise staled

gPe @

{[nd olln.r l).riod pr.,.nl.it u,d.r pr.vtour cAAp)

[,Ior or llrnint;

l!9thq rmarciarA

v) A,lvadc.. Deoosts & Re.dv

41orh* rinam iiir_iiu'r,-

Cu enrTar Lrbil'n-

J.,



Shuvam Power Limited
NFRS I Reconciliations

f,ffecl
and

of NIRS adoplioll on the brlance sheel as at Arhsd 31,20g0 ,Id Shrawanprofit or loss & Other compressive income for the year ended Ashrdr 31,
t,2079

2080
Allslnounts are in Rs unt€ss olherwiie ststed

bY'*q K

19a4 a,o-*r-ii*ai

!grl!11r- 4,t,; i;;

qlllq-c u r.n r Li;;lliri-

tU&de anJoil;

459 459

Tola I Cu rr.pl Li{ hitiiies-
Tolrl I-iabiIni.s

15t,494 )55,494

22t,'20,lJt l2r,l20,3lt



Shuvam power Limited
NFRS I Reconcilietions

Effect oINFRS adoption on the balance sheet 0s at Ashad 31,2080 and Shrawan 1,2079
and profft or toss & Other compressive income for the year end€d Ashad, Jl, 20E0

All rmounts sre in Rs unless otherwise stated

Effecl otNFRS rdorrioi on rh.,t.r.m(nr orprcfi. rrd ro$ ror rhe ).!r Gn.t.J alhrd Jt12080

^x 
rmounll {re in R, untcrr oth.Bh. rl!t.d

N.ry

Yerr cnded Ashsd 1t,2080
(L.rrst period pres.nred under previour CAAp)

to NFRS NFRS

nevenue I'mm Operariom 23,179,335 23,719.335
Cosr OlSal€s 5,266,94t 5,266,941

18,s12,t95 r8,512,tr5
0rher Income I,288,530 t,288,530

Admlnisrlalive Expensea 4,980,686 t.064_000) 3,916,686Lrrpruyrc b€nerns rxpense 1,064,000 1,064,000
8,243,982 8.243,9A2

Qggggiation and anonharion ExomG 4,525,184 4,52t.384tmpaimrnr t-oss on-ioiiiiiTi
!q!{lErDenses I7,?s0,052 0 t?.750.0s2

2,050,1r71 2,050.87.1

Less: Tax Erp€nse

(2) Deletred Tai(
Profir(Los) For Before CSR 2.050.87.1

Profir(Lo$) For the Perio; 2,050,8?J 2.050,8rJ()thcr Comprchensive Incomc
A ll) llems Ihat Will Nor Be Reclalsifred]b
P!qIr-O4e!r

(a) Equiry Insrumenrs Thrcush OCI

19!ql Orhcr ComDrchensiv; Income
rotat compretrensive Incomc Foi-i!

2,050,873 2,050,871

t9frt Before Tsr. Bo,us & CsR

til*
\,\
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Shuyam power Limited

Notes to the finarcial staaemehts
All amounts are io Rs 

for Ih€ year ended Ashed JI, 208I
untess otherwise stated

6 ) Int.ngibte assets

4 ayeeA
<' 1::-/

Particulars totallntangible=--

Deemed Cosl as ar 0t.04.2079
Addirion during rhe Fy 2079.80

plglsjlgl J1.03.2080

Balance as at 01.04.20g0
Addirion during rhe Fy 2080.81

B,tun". u. oiliilliEi

Bulun." u, utolllIE
Charge for the Fy 2079.g0

Butun"" u. or-J].03 .2080=--

Balance as at 01.04.2080
Charge for the Fy 2080.81

Botun"" as or JiGliIJ

ng Bot,n"u niiiii6il6E
Bur,n"","lEliJlii6'

ns B" t, n.",i uilliJf 08 r-



Shuvrm power Limired
Krlhmrndu, N!thmrnrlu

As al 3l Astad 2O8l (Juty IJ,2024)
7 )JI!! Receivrbtes

8 )lQlLer rin!nciit Asseh

lo )-Qlt anrl cr

ll ) Current Tsi Asset

l2I Other Currenl Alscl

w

trnicur^-
@==.-

Nep.tEtecric ly Aurhonry. Debb6_4l!re@*!a*r-__-_t

,rs,r rsoaiIJiri e, rt esaarrliJiid

2,1)8,9-26 ),124,518

t,724.518

5,098,079
2,125,000
7,21J,079-

Psrrkul;
,rs ur esaarrliJiiii

lvlarSin Deposn - Exim Code
LC Margin - Expansion Joinls.----TdGi-----]

100,000
312,104

_48lssdh r-;dt

es !l esaarrlliiill as aresroh rrJildsiun Nyad i poier-Iirr-Gi
ordiDa.y sharcs ofRs t00each)

As rl Asadh J

5t,68r,000

.it,68t,000

Evercq Eank Lrd-B.n$hwor Bran(;
tveresl 86nr . Resene A/c - 00,lOti
EveresrBtr\ - ca Ai( - 00tiii;;
sdr tsanl (Cunent A/c)

Ever€sr Bank Lrd- Baneshwor Branch
Prabhu Eant I rd

3j-LA*,lh J l.rosi As !r Asd; ill;; es rresrah r2lliJi28,152
J7,147,43E

36,820,590

20,143
48,186

54.261

rl
191.956 i

t0. t02 I

28, t52
2,918,98J

r,860,741

20,t43
J00,233
1t3,808

I

t93,956
10,102

| -rJ6o
I J,26E,ss7

| 617.J58

85,8?t
1.120,229

I.412,241 
Irl

2.5541
r0 r0) I_ 2,e@afJ-JroJ-ii

Pfiriculii-
As * asrotr:r.zilr As ar As,dh ltiiid lg]qmrlt,-i,roE

ljglsi,.!----- es rr ers a ir-lliix i As arAsadh Jri0;d g1r Asrdrr Jliiiii

lR,wr Fat,s power Lrm,red

lTel NaramI Shresrha (S e Advancel
Mukrnarh CapnatLrd
Advan(e Irx (TDS Reveivabte
lqcoNlrucr@n

Ad!.cne ro NOPL Infl p-vr. Lrd

106.840
t6,670,319

22,394

106

837,909
16,670,339

22,394

86,261

26
5,500,000

r6,800,000

205,941

16,670,319

11,064

50,000

22,wiiit 2t,u6,9J5 3r,8(]l].l;

W ry =$?



lJ)

l5)

Shuvam Power Limited
XrthmNnduJ Ksthmsndu

As ar Sl Ashad 2081 (July 15,2024)

Th.Cofrpanyh6sngeclassol.qurysharcshav,nsfaccvslu.ofRs.l00psshar.Ev.ryshareholdcrholdrngcqurry
share sha lh.ve vothS nghB rn prcponion ro rhc lhci shar

Re.onriliitioi ol nunb.r olsh,rp otrhrindi

I,r )

As r! Asadl ll.208l As !t Asrdh 31.2080
Aulhorh.dShcr.C.pitil
2,000,000 Ordinary shares of NRs.l00
I$ued Shar. Crpilrl
2,000,000 Ordinory shtues oiNRs 100

Prid Up Shrr. C.pilal
2,000,000 OrdiIary sharcs olNRs.l00

200,000.000

200,000,000

200,000,000

200,000,000

200,000,000

200,000,000

200,000,000

200,000,000

140,000,000

200,000,000 100,000,000 r40.000,000

Balance ar lh. bcSrnning ol$e yar 2,000,000 2,000.000 r,400,000

Brl,n&.r rh..nd ollhe y.rr 2,000,000 2,000,000

Babncc A Aeghnrng Of Y.ar
Equity lnstumc.ls Ar FVTOCI

Invqtmenrs ln Eq uiry I nsrumcn rs Ar

B,lNr.c Ar End OfTte Yerr
Shor. Pr.mrim

Shrr.Apnli.rlion Mon.Y

Bala.ce Ar BeArtrnLnS OlYcar
lssue/Toisleded to share captral

t,942,000
(1,942,000)

t,942,000

Brlrn(. er rhr.nd ofrh. Yrar 1,942,000

Egd&!.&s!!il
Bdrne At Bcs,nnmsOlY.e( R6tacd)

La Divrdcnd Paid (Csh)

(r6,0rl,lr7)
901.2t8

(15,152,119)

(18,063,2r3)

2,009,856

(16,053,356,rr)

(20,060,?38)

t,991,525

(18,063,11J)

Brlin.. rt End orlh. Ycir 5,t52,tJ9) (r8,061,1r1)

05.r52.rJ9) (r6,0sl,lsrl I6,t21,113

Secured Loan ' Anonized Cosl

Lqt: Cureat Patlbh ol the Lors T.
12,288,120

2.104,000

14,448,120

2,t60.000
94,664,925

29.98.1,120 tI,288,t20 94,661,925

w+ffi



Shuvam polver Limit€d
K{rhmsndu, Kslhmandu

As at 3l Ashad 2081 (July 15,2024)

l6

l7 ) qher Findrci,t Lirbiliries

l9 ) Orhcr Co

*,ry.& +9);'c:)

Poai",t*
As ar Asadh Jariif As !r Asrdt, r 7m- es rr amdr r2-fiii

Shod Term Loan - Everesr Bank Ltd.

Cane,tt ootio,, ot Lons tetn debt

36,6J0,000

2,304,000 2,160,000

rohr 
-f---l[r!;]io

2,160,000

lsraneay"ut. 
-....--

lrurute orten
Advsnce - thushan Curaaain

amr eu a rr-i:)iii A$r n.;;i-iit;t;-r:-
144,89A

13,9t2,795

l,l ll,3t2
5,700,000

lll,500
I12,031

tiajid
218,2t1
908,295

r r 1,500 l
rr2.ol I 

I

Ar"dh.]2,2079
364,496

241.015

940,659

94,175
r I2,03r

2r,101,828 t,5J0,4.17 1,761,840

A! rt Assdh Ii20-Sl

33,220

,rr rr errOt .lijOSI'P'o"isio, ror rnconreTi_-
Prolhion forslaflbonusryffi_

es sr asaah-J:i,

4t,017
410, t48

49,l]6

41,0t1 .r59,28.1

r,* a o,rr*J,l"6ii......-
TDS payable

rj!9gr]g.|ffir?q]Jl_

.rs ar esaar-i7oIr Aqt {rrdh J2,2079

111,836 r00,571 104,809

J0,685
111,836 t00,57J

4\

\
,r-6. l-l

/9



Shuvam power Limited
(rthmod[, (.rhmrndu

For fie yea.ended jr Ashad,2oSl (Juty 15,2024)

20)R

2l ) Cosr

22 )!lh.r lncon,

21)

25)

evenue lr0m 0rrerN(ior

Insurancc Claim (i,oss ofRevenue)

Ysrendcd Ashid 3 tr0i; v.rea"o e,r,uaiiiro-
2,411,458 23,119,335

23,719,3J5

srarrsarary* arli iEi-
Fuel & Lubricon! Exp.Dscs

R.pan & Mainrcnance Expenscs

---------__-i::

ended Ashrd3r,20Et I ye,r_d.d A,ffir20s0
r,150-,14d

278,532
653,868

r,2t3.8ll
9t2,569

1,0ll, r86

t,499,882
10,438

578,300
948,061

t,653.184
5 t6,876

5,420.206 5,266,941

Particular;
l! ur Asadh J2.2079Inrercst Inco;;-B;G-

IPO ASAA F€. Incone
533 2,297

t.265,4i2
20.800---l;8s-sJo

lu.ric,ran
lomc. Rcnr

lPrin ne andsbrronery

lAcM Exp€rscs

llnrcmcr & Comnunrcsrlor ExDenses

JBin& charsca

,Lo.n Prcce$rns F..s
lRauns Fcs
Jomce ExD.ns.s l

lla..u."l,puna n-.*a r*p.n.o I
lAdv.nD.mcnr Exoenscs I

laudtr F.c( l

lPo Expenses I

tocalTa\c, 
I

Rcpatr& MainGnance Expensc, I
RTS F.* I

SI. vu & rmv. ,ns Etpens.s I
Misc. ancous Exp r.s I

240,000

ll,l90

15.500
83,724

I00,000

104,663

r43,000
60.781

1l],000

150,000
41,20t
11.392

o,t2u50
146,664

30,075

5,059

42.5A0

t,5 t5

56.r00
15.425

54,000
25,t81

lll,000
2,9t4.629

ll 500 l

e.roo 
I

112)19 )

zro.osr 
I

1,140,:t5Sl 1,916.686

srarsararv aTlGwaies l!!l!ded Ash;d3i20s0
l?6,000 r,064,000
326,000 r,064,000

iotion And A ortizsiron Er

Depreciarron o r ciniiliili-
Dcp.eciarion ot projcci As.r
Amonizorion ottnlanBibte a$e!

Yw oaed rhori-i76ii vm maeo ,rirrua- iiili
924,6)l

4,570,431
r,093,010
1,412,154

5,{15,0.12 4.s25,.18.t

Yca r ended Ash-dir,u 0-i0-tntcrest expens*-

NFRS Adiushcnron LonsTem !@n

5,10r,846 8,10t,982

142,000

W+



Yeor.ndcd Ashsdil.203l Ycrr.h.l.d Ashrd J!,2080
5,101,8.16 E,24J,982

27)

28)

Imprirnlrl Lossd On Fii.mhlA$etrAnd Rev.B^l O npltrm.nt Otr Fln...t.l Aish
Thc m.naecmlnr has concluded ro te besr ot r$ dsision!, rhcre arc no indicarions ot impanncnr 6 !r B6tanc.
sh@l dar. and ftc 6ryi.S rnounr of$.s tu*r, q@ed! ir rccovcrlblc .moun I ( i . th.hrghc,otlhc.scl,s
ncr elling pri@.nd valu. in u$) Hcnce, no rmpanm.nr lo$es on finonciat$$tsand rcveMt of impotrment on

I.com. T.rs R.t.ina ro Co.tarutng Op.n otrr
23.1ln.om.T.r R.cosrar.d h Pronr or hs

z3.2lncomrTsr Reognized In Oth.. Conpreh.nsiv. ticone

29t

.)Th.r. ire no porcnlilldiluriv. rnst.unciB
29.1 aast Esrnlr8r D.rshrrc
Th. eomrngs6nd wi8hrcd !vcr!8. numbs otequiry sh.r.s u$d in th.calcutario. otblsic.sminCa p€r shrrc

Bssic EPS i5 @loularcd bydividiig rhc p,ofir or t6!anliburabte ro ordinarysharehotded otUc complny by
lh. wr8hr.d iv.,as. nunber of ordinary 3ba,cs ourshndi.S durin8 $e peiod
Dr lur.d EPS is dcr.rmincd by adlusin8 rhc pofit or to$ .nributibtc to ordinsry shrrchotdcm and thc eiehted
lvc.agc iumbcrolordin!ryih.Boursisndi.g tor rhc cff.cts ofdl ditulivc Dotcn rja I od i.ary shar.s. which
comprisc sh!rc oprions gm.tcd on coDv.nibh prcfaence shme, d.bcnrures or to emlloles
Sinc., thc comprny dB not hsv? lny conv.nibt. I nsmm.rrs ind hs not BBni.d any oprions ro ils
cnploy..i,dilut d EPS hconsider.d rh. slmc is basc EpS

Y.rr ended Ashsd f,I.2081 Ycsr.nd.d Ashsd 3r.2080

In cpc.t of rh. c!rcnl year

In rcsp+r of rh. cuii.n( yert

Tol.l incon. t.r .rpense BcoSntsd
ln lhe cur.il rerr r.l!tlng to

Yeor.ndrd Ashrd ll.103l Yearcnded Ashsd 31.2030

ln Bpccr oa tho curcnr y!.r

ln nsp.s ol ftr curent y@r

'lor.l income llr.xpen* rc.ognl!.d
in lhe cur.etrt y..r rclalin3 ro

Ycar ended Ashad 31,2031 Y.rr.ndcdAshrd 31.1030
Frem ContlnulngOp.rurtois

Dilute! ft.n ngs Per Share 04,
t00
t00

Yelr endrd Ashad ll!2031 Year endcd Aihrd 31,2080

wcighied ave.age numbs orequity
shdres aor th. Duooes olb.sicqrni!6

901,2r8 2,009.856

2,000,000
Brslc Errninss p*shrr. (A/B)

W&
BIt



Shuvrm Power Llmited
Notes to the finrncirt sllrehente for rhc yeir €ndcd Ashad 3t, 20EI
Att srnounls rre in Rs unless otherlise strted

Th. rsna8en.nr cvaluates $e Conpany,! tsrloroanca,nd sllocslcs rcsourc€s b'id on the fi!,ysis of various perfomtsnce
indimroc, horovs rh. conD.nv is ,rimirv .n8+cd in o.ry onc sgm.( i . , ocne'rion ..d er. of .r*rriciry, dd rhar .[
its op.nlioos oE in N.p6t Hcn@ t. Compory d@s nor harc lny Eporllblc sSmcnrs 6 pfi NIRS I .Op.mins 

Segm.nb ,

!l ) fln.n.lrl rtl htnrs.n..tobj.ctlv6
Th. company! principar fineqilt tiabihi.s. comptu. rEdc a.d oder payabtes.nd bomwinSs. Thc mlin puDon oflhsqfi nc'|.rriibiriries i5 ro suppon irs op.n ons. TrE compfl,v'5 pnrcipar fi nc.rss$ ircrude r;d? s* r*, *.,"rr",. *n& qh lqurslmb. rh( @ daN.d diEorly from irs op.ErioB Th. compa.y! &rivitics cxpos. ir ro . v.ndy of 6 mmjat nsksorcdir nsk, tiquidn, nst, hlrk r dsk Th. conpcny 3 Berd of DiEcroc rcvi.* ed s.rs our polrci., tor r.**r ;; 

".",!.d monnoc suihbt. ,crion! r.kcn by hrnrs6..r ro minjhi4 po.r,or **o" 
"rr*o or r*r, ;r*;;;:;"i"*r,

op.dionat r.d ,indcjat !..fomane

crcd' dlr a.s* sh.n ! @u.rparv def& 5 on s @nrtrrurl obrrglions ro p!, Eqhhs ,n fin.nc,ii r6s ro rh. comdrn!Tnd. trna orh.r 6tvrbl., Th. compuyt busin*s 6 prcdo;r".rry ir,,i,gr, 
"r"", "ip"*r ir,.;;;"";,;;r.ro.s..hc wnh N!p.t Eterdcn, Aurhoiry (NEA). NEA R lov.hm.nr u"a, ar.,o *,i *.;rr 

"r 
i,li,lo.ir, 

^
Orhcr Flnrrcrrt A&r: CRd ird trcd barD(cs * h
u"o"*, 

",,r, "rrr.r,,.ii".;;#ffiil- 
"-'""t'"nd riiociar rnnnurions at mn4'd bv m'r , n8 rhe

r2.2 Lrquldny rlrr. 6Mrr.m.ir

L'qurd'q mt u rh. mr rh rh. .ohplny s'[ .n.ounr.r dilicurty in m..riq rh. obrig.rions r${iiicd w h rhc rinricrlrlirbilrrcr rh.r.E s.!rtcd by d.trkrins csh or.noth.r fineci., s,l. rr,. _.p""yt 
"pp,*r, 

i" *"igi"g;r;;;;;,;";",,..ts faa posibt., rhlr wil atwayi h.!d sutfici! tiquidiry ro mer borh nom.l,; sr.red condj,j;",..;;;;,;;;;,"eJh3(.prrbl. loses o. nskinS dama8. ro rt^. comp€ny! repursroN
Llquldlry rt,l l[bt6
Th. followirg tlbl.s detait rhc conpsnys Emaining coirmtuat nalunry tor tls fin0ncilt tiabilnies wirh igr.ed rcpsymcnr

It nrhrh,lOCt 

-
0[Olh.r Fi@nci6l Liabiln'.r 21,10t.323

29,984,t20

?1.t0t323
29,931,t20

(ii) Orher f inrnciat Liabilir j.(
2,t60,000
1,510,417

12,288,t20 14,448.t10

Mirk.r nsk h lha ns[ rhd fi. fri. vatuc oi fururc csh nors
markc,pnccs Markdpnescomp,";;;;;;;;,;:::l:i::i::HiH*,ffH:,H:ri:;:il.;:l
lr.cr R.r. Rtk Th. mnp€ny hB mi,i.t .xposur. lo th. dcbt insrtomcft ed or which intcrcsr Er? is 0wralin!

Curfn.y R&t Th. Compriy hs nor forejsa cur.ncv Dlvrt. rtes / @eiwblcs ir th. y.ar.nd, H.nc, th.c is nor rignjficMr

.bP d-
');)



All amounts sre in Rs unless othenrise stnted

ll.4 cer.gon6 or Flnrn.l0l Inrtrumenls

A! rl Ashrd Jl,t080Asrt Ashrd Jl,!081

1,724,518

5 t.631,000

2.947,t35

t,724.5 t82.1!8,9262,r18,926

Cash and Cdh EquMletrt

12,2E&,r20

t,510,417

32,2E8,120

2,r60,000

1,510,437

29,984,r20

18,954,000

21,10t.823

29,984,120

18,954,000

21.10t,323(1i) orher F'iancial Liabrlni.s

Shuvsm Po*er Limited
Notcs to the fin{ncialst{tements for the yearended Ashtd Jl' 2081

- ' ;;;;;;;;;;l;;;;,,on.bour hou th. cohp'^, d'Emirc3r'ir v'rucs or Eious ri'incrcr Bs* cnd nnancrsrri'birir''s

F tr wluc m.surcmcnls src dlcgo.iad i.ro Lev.l 1 2. or I bistd on rh' deSe io which f inputs lo rh' &n wL'

;urch.nc rE obscosbl. lnd rL sigiifidncc ollhc inpuk lotk lait vah' n?suEftnt in ns cnlircrv' rhich @ de$rib'd

.i.,.il *p,o..q-'oa p,.* (u.djscd) ii &riv' nalters fo! ideiicslseB ot liabihies lhar rheennry ctn ece55 3r fte

. L*el 2 ri;uts it iipuls. orha lh$ quoled pi6 includcd *nhin levcl l lhit e obsPtbl' ior tl! 6s o! licbrrrlv

cirhs drreclly or indntcdr .nd
. Lcvcll inplB (c unobs.rubl. iipub for rhs!*ttor lilbilit,'

Thc d&crou are of $. b.licf ftal lhe cltryhB lmounts of fintnciol issrs and finlnciol liabilili's dcoSnizld r' th' finscial

sr,.r.m.nt appoximE th.it ftn val@s

w, ( "dlJY



33 ) Related Party Disclosures
(s) Key Manrgement personret

Mr, Shreejesh Guragain
Mr. Subhash Amarya
Mr. Birai Dev Bha(a
Mr. Amar Gurung
Mrs. Punam Karki

Shuvam Power Limited
Notes to the linancial statements for the year ended Ashad 3l,20gl
All amounts are in Rs unless otherwise stated

Chairman
Director
Director
Director
Direclor

f,4 ) Cooting€nt Liabitittes and CommilmeDt!

:l:1"-1!ry!1*. *.S"mpany recosnizes a provision for tiabiriries when ir is probable thar an ou!flow ofeconomrc resources embodying economic benefiE will be required and for which a reliable esrimate can bemade of the obligation(s).

35 ) Th€ previous year flgure ha! been reclassified wherever necessary.

PA*
\
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Shuvam Power Limited
NFRS I Recollciliations : Other Explaoatory Note

All amounts are in Rs unless otherwise ststed

EqOrlr

A. Property, Plsnt and Equipment (ppE)
a. Under the Previous GAAP, all propelty, plant & equipment(ppE) and projects assets were classified as property,

plant and equipment (ceneral Assets). As per NFRS, ppE is segegated into ppE(Oeneral assets), ppE (project
Assets) and Intangible Assels.

C. Tmde and Other Receiverbles

a The advance paymenl to various suppriers and employees is reclassied as other current Asset which was
prevrousl) recogniz€d as Debrors. advance and Receivables.
b. Th€ receivabler from NEA which was previously Classified as Advance, Deposits & Receivabtes are now
classified as Trade Receivables.

ct

3l Ashad 2080 JI Ashad 2079
Retajned Earnings as per GAAF (16,053,357) 16,121,213)
Retained Earnings as pei NFRS (r6.051.157) (t6,12t,213)

Particular 3l Ashrd 2080 3l Ashrd 2079
140,59',7,201 145,t22,585

ansrer ro Uenerat Asset (6,061,518) (1,154,541)
Less: Transfer to Projer;;A (134,535,684) (137,968,037)

ansr€r ro lnlangrble Asset
Diflerenc€

3l Ashrd 2080 3l Ashad 2079
Aovances deposlts & receivable as per GAAP
Less: Reclassified as Oth€r current asset

23,1t6,935
23,1t6,935

33,803,344

33,803,344

D, Long Term Borrowings
Under NFRS, Bonowing is remeasure by using amortized cost method,
curienl borrowing and long Term borrowings,

Long Term Bonowings is segregaled into

Secured Con so rti, mJiil-oa n- 3l Ashld 2080 3l Ashsd 2079
Secured Term loan as per OAAP 401,885,837 41s,754,348
NFRS Adjustmenr

Eeclassiry as Current Borro'r,tng as per NFRS
Non Current borrowingidliiffi[f

407,885,837 415,754
E. Borrowings

-under 
NFRS.shon rerrn borrwings,which was previously recognized as short Term Borrowings, is reclassifed asBorrwings.

aorrowings also include the curenl po.lion oflhe tons rerm borrow

3l Ashad 2080 3l Ashad 2019
Shorl Term Loan as per GAAp
uorrorvrngs As pcr NFIts 2,r60,000

4+w



Particuhr Jl Ashad 20E0 Jl Ashad ?079
Trade & Olher Payable as per CAAP
Less: Recllssifi€d ss Other Flnallcilt Liabtittes
StalTPayable

Sundry Creditors

Paybale Others

Audit Fees payable

Cratuiry Payable

SSF Payable

Less: R€closslfled ,s Orher Current Liobilities
TDS Payable

r,63r,009
1,530,437

t75,t50
2tE,2|
908,295

i I1,500

I t2,O3 t

4,650

100,573

100,573

2,|7,335
1,76r,840

364,496

241,075

940,659

94,775

I 12,031

8,804

355,494

304,809
Difference

F. Trode and Other Paysbles

Pr€viously, Trade & other Payables includes all the liabilities payable including such as duties and taxes, staff
payable and suppliers Pyable. UnderMRS, Duties and Tax is reclassfied into Othe. Cunent Liabililites, Sraff
payable and Supplier payables has been reclassifed to Other financial Liabilities,

G. Other Current Li.bllites
slalutory obligation arc reclassified rmder other cunent liabilities, which was previously classified under Trade and
Other Payables.

H, Employee Beoefit Eipenses
Salary Expenses is reclassifled under Employee Benefit expenses lyhich was previously classified as Administrative
Expenses.

L Finance Cosl
f'rance cost rs booked as per ihe acrudl cosl basis.

J. Administraliv€ Expenses
Under 0AAP, All the expense incur for the operation was classifed as Admistrative expense. The expense relaled ro
the operation has been reclassifed in cosr ofsales and remaining figure are crassifed as admGtralive and emproyee
benefit expense under NFRS.

Parlicular For Year Ended 3t
Ashad 2080

Adminstrative Expense unrtii GIAp- 1,980,686
Lessr Reclassified ns Emptoy"" A",,ef,t Cost t,064,000

Employee Beneflts Expense 1,064,000
Adminstrative Expense under NFRS 3,916,686

Particuhr 31 Ashad 2080 3l Ashad 2079
TDS Payable r00,573 304,809
Differencc 100,573 304,809

WA+ry
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